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of citizens. In the future, the natural sciences will play a key role in solving
global problems of humanity. Their continuous development and new
discoveries will determine the future of human civilization. An in-depth
understanding of the laws of nature and its phenomena will not only allow us to
better understand the world around us, but also to offer solutions to a number of
pressing problems. The natural sciences remain a driving force for progress and
a source of inspiration for new generations of scientists and researchers.
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WAYS TO IMPROVE THE ACCOUNTING OF SETTLEMENTS
WITH BUSINESS ENTITIES

The proper organization of settlement relations between business entities
is ensured by their compliance with the relevant settlement principles. The
negative consequences of market reforms in Ukraine include the emergence of
conditions that violate such principles, in particular:

— the independence principle is violated by restricting business entities
from choosing more efficient forms of settlement by other
counterparties with a monopoly position in the market;

— the principle of timeliness is violated by the existence and growth of
unjustified receivables and payables of enterprises;

— the failure to comply with the liquidity principle is due to the two
previous factors, as well as insufficient planning by enterprises of cash
inflows to accounts, their write-offs, and planning of the need for loans;

— insufficient control over the fulfillment of contractual obligations of
enterprises by the state and banking institutions [1].

This requires the development of measures aimed at improving the
efficiency of the internal control system at enterprises, the effectiveness of
which is dependent on the level of organization of accounting at the enterprise.
Therefore, the issue of accounting for settlements with business entities is quite
relevant at this stage of formation of the national economy of Ukraine.
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According to the Tax Code of Ukraine: “A debtor is a person who, as a
result of past events, has a debt to another person in the form of a certain amount
of funds, their equivalent or other assets” [2]. In accordance with UAS 10
“Accounts Receivable”: “Debtors are legal entities and individuals who owe the
company certain amounts of cash, cash equivalents or other assets as a result of
past events, and accounts receivable is the amount owed by debtors to the
company as of a certain date” [3].

The main objectives of accounting for settlements with business entities are:

— timely documentation of settlement transactions;

— maintaining analytical and synthetic accounting of settlements with

suppliers in compliance with the accounting principles;

— timely and accurate reflection of settlement transactions in tax

accounting;

— timely reconciliation of settlements with creditors and debitors;

— prevention of accounts payable and receivable [4].

In a crisis of non-payment, the role of effective management of
receivables, timely return and prevention of bad debts is especially important.
The receivables management process is based on a certain mechanism that
includes elements of external and internal regulation, namely:

— state, legal and regulatory regulation of the process of accounting for

the company’s receivables;

— market mechanism for regulating the company’s work with

counterparties;

— development of an information support system for the process of

managing the company’s receivables;

— development of credit policy and adaptation of its terms to each debtor

of the enterprise;

— accounting and assessment of the state of the company’s receivables.

To overcome these problems, it is necessary, first, to develop reporting in
accordance with the provisions and norms of IFRS to avoid double work. It is
also worth creating an effective quality control system for accounting for
settlements with debtors, for which it is necessary to develop a clear and perfect
classification of receivables. The UAS could also be amended to clearly
distinguish between long-term and short-term receivables. The solution to the
problem of avoiding or reducing bad debts lies in the creation of a reserve fund
to cover losses related to debtors. This reserve will enable the company to
function (not to reach the bankruptcy stage) and will help not to worsen its
image in the eyes of investors. However, in our opinion, in the future, it is
necessary to avoid debtors who do not fulfill the terms of the contract, which
results in a loss of profit.

Thus, having analyzed the problems of accounts receivable accounting
and management, we offer the following ways to overcome them:
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— amendments to UAS 10 “Accounts Receivable” to clearly distinguish
between the long-term and short-term periods;

— improving the methods for determining the amount of the allowance
for doubtful debts and taking measures to encourage the creation of
this allowance;

— providing only reliable information;

— ensuring the effective operation of intermediary activities in the form
of “enterprise — bank — customers”.
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MMOYATKH )KIHOYOI OCBITH Y HAJIJTHINIPSAHCBHKINA YKPATHI
(APYT'A ITOJI. XIX CT. — ITIOY. XX CT.)

VY nanomy mepiofi, a came y Apyriil nonoBuHi XIX — Ha moyatky XX CT.,
’KiHO4Ya ocBiTa B HammHinpsHCbKiA YKpaiHi cTajia OJHUM 13 HaWBaKJIUBIIIUX
YUHHUKIB CycHiapHUX 3MiH. Llei mepiog B icTopii YKpaiHu XapakTepu3yBaBCs
HE JIMIIE MOJITUYHUMH Ta COLIAIbBHUMHU TpaHchopMallisiMi, a # poO3MIHUPEHHAM
MOKJIMBOCTEH HJisl KIHOK y cdepl ocBiTH. JKIHKM cTanu akTUBHILIE OpaTu
y4acTh y HaBYaHHI, II0 CIPHUUIO IXHHOMY PO3BHUTKY Ta BaXKJIMBUM 3MIHAM Yy
KyJIbTYPHOMY Ta TPOMAaJICbKOMY >KUTTI.

VY mepmriii monoBuni XIX cT. ypsim Pocilichkoi immepii TOTpUMyBaBCs
KOHCEPBATHUBHOI TOJITUKHU MO0 KIHOYOi OcBiTH. JKiHKaM Oyio 3a00pOoHEHO
HaBYaTHCS B YHIBEpCHUTETaX, 1 IXHA OCBITa OOMEXyBajacs MOYaTKOBUMHU
HIKOJIaMU Ta riMHa3iaMu. HatomicTe, Bxke y Apyrii nojgoBuHi XIX cT. cutyariist
rmoyvayia 3MIHIOBAaTHCS, 3aBJIsIKU OCBITHIN pedopmi Hanpukinil 1850-x pp. Vpsn
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